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Part 1 Generad information
Mumber of Mortgape Loans at the £108¢ of the prior Wesrhtvd average morigage debt servige o original fanuh -
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otfection Period ERR e e on current Group of Mortgages LRI
Number of Mongage Loans at the close of the gurrent 3.013 W cd averape enginal months 10 maturity 114
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Colleetion Penod
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of the prior Codlegnion Period

Collestion Period:

Uinpand Balance of the Group of Mortgages at the close
of the carrent Usllechion Peood

§70 445198 1)

Weighied average nlerest rate on the Mortgages

3 95%

Average oniginal size of the Mortgage Loans:

Panams Reference Rate first day of Collection Period:

o
i
%
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Average current size of the Mongage Loans

ipterest Rate Determination Date

Peddayv-11]

Weighted average original LTV

89.37%

Al monics received from Debtors

$783. 79111

Iaranos previuns paid: $09,463 90
Weighted average current L IV(1} 81.01% Cotleetion Fees pad: $18.321.58
Property taxes. condominium fees and other: $9.701 80
Weighted average non- mortgage debt service to
original family meome ratio pn the ongimat Group of 19.87%
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Weghted average non- mortgage debt service 10
ongnal family movme ralio on the Group of Mortgages
! 10.81%

at the close of the current Collpetion Penod.

Giross Prnapal Collected

448,036 86
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famidy moome i on onginal Group of Mortgages:

24 99%

Crross Inlerest Collected:

$238.267 97

by Carrent LTV @ Current Tean ba
presented mthe Fundy Applation

Tance divided by original appraised value or reapprassed value swhen the property has heen reappraised. (23 Available Funds as
teport includes inferest earved on cash deposted m the Available Fonds Account whereas this Sgure does not

}'ﬂigﬁ( i




Part 2: Principal Balance Reporting

OQutstanding Principal Balance of all Mortgage Loans at the close of the previous Collection Period:

$70,893,231.97

Less:

Scheduled principal payments* programmed during the Collection Period $417,040.64
Payments of principal collected during the Collection Period above (below) scheduled principal payments* $30.996.22
Principal payments from repurchased Mortgages during the Collection Period:
Principal balance of loans registered with a Capital Loss
Outstanding Principal Balance of all Mortgage Loans at the close of the Collection Period just ended: $70.445.195.11
Principal balance of loans which became Defaulted Mortgages during all previous Collection Periods and

$97,092.20
that have not been cancelled:
Principal balance of loans which became Defaulted Mortgages during the Collection Period just ended: $0.00

Equals:

Qutstanding Principal Balance of all Mortgage Loans which are not Defaulted Mortgages at the close of the
current Collection Period:

$70,348,102.91

*Scheduled principal payments represent the regular amortization plus prepayments as shown in the final cash flow model of the

securitization by Descap Securities.

Part 3: Principal Reporting

Scheduled principal payments collected during the Collection Period: $448,036.86
Liquidation Proceeds collected during the Collection Period that correspond to the Principal Balance of any

Mortgage Loan held as an asset by the Trustee:

Condemnation Proceeds collected during the Collection Period: $0.00
Principal collected during the Collection Period related to repurchased Mortgage Loans:

Capital Loss $0.00
Other principal collected during the Collection Pericd: (Specify source) $0.00
Gross principal collected during the Collection Period: $448,036.86
Reimbursement of Servicer Advances for expenses during the Collection Period: $160.50

Principal remitted to Available Funds Account during the Collection Period:

$447,876.36

Number of Mortgage Loans at the beginning of the Collection Period: 3,024
Number of Mortgage Loans repaid in full during the Collection Period: 11
Number of Mortgage Loans that become defaulted during the Collection Period: 1
Number of Mortgage Loans that become defaulted during previous Collection Perieds that remain 3
uncancelled:

Number of Morigage loans repurchased during the Collection Period: 0
Number of Mortgage Loans that are not Defaulted Mortgage loans at the end of the Collection Period: 3.009

Page 2




Part 4: Interest Reporting

Ordinary interest payments collected during the Collection Period: $238,267.97
Interest related to the repurchase of Mortgage Loans collected during the Collection Period: $0.00
Liquidation Proceeds that correspond to interest payments during the Collection Period: $0.00
Net Rental Income collected during the Collection Period: $0.00
Fiscal Credit Proceeds remitted to the Available Funds Account during the Collection Period: $0.00
Servicer Advances during the Collection Period: $0.00
Proceeds from the Series A Interest Reserve Account and/or the Letter of Credit during the Collection Period: $0.00
Gross Interest collected during the Collection Period: $238.267.97
Reimbursement of Servicer Advances during the Collection Period: $0.00
Interest remitted to the Available Funds Account during the Collection Period: $238,267.97

Part 5: Series A Interest Reserve Account Reporting

Face value of the Letter of Credit at the close of the previous Collection Period:

$1,002,000.00

Face value of the Letter of Credit at the close of the Collection Period:

$1,002,000.00

Balance of the Interest Reserve account at the close of the previous Collection Period

$1,002,000.00

Funds deposited into the Series A Interest Reserve Account as per Section 5.2 of the Servicing Agreement:

$0.00

Balance of the Series A Interest Reserve Account at the close of the Collection Period:

$1,002,000.00

The Series A Interest Reserve at the close of the Collection Period:

$1,002,000.00

The Series A Interest Payment on the last Payment Date: $272,465.38
The Series A Interest Reserve Required Balance as of the date of this Monthly Servicer Report: $817,396.13
Excess (Deficiency) in the Series A Interest Reserve: $184,603.87

Part 6: Fiscal Credit Reporting

Principal Balance of Mortgage Loans subject to the Preferential Interest Rate Regime at the close of the Collection
Period:

$50,828,961.75

Number of Mortgage Loans that are subject to the Preferential Interest Rate Regime at the close of the Collection 2,258
Period:

Fiscal Credit Accrued during Current Collection Period: $166,226.20
Fiscal Credit Accrued during current calendar year™: $854,437.76
Fiscal Credit Proceeds received during the Collection Period**: $2,004,417.27

* This accrual amount is an estimate. The final figure can only be calculated at the end of each fiscal year.

** Please refer to Annex | for details of the previous years' accruals and the application of fiscal credit proceeds.
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Part 7: Delinquency Ratio Reporting

Less than 30 days 31-60 days 61-90 days 91-120 days 121-150 days 151-180 days | Qutstanding Principal Balance at
delinquent delinguent delinquent delinquent delinguent delinquent the close of the previous
Collection Period*

Aggregate outstanding Principal Balance
at the close of the Collection Period just $66,662,843 $2,393,967 $1,062,899 $185,551 50 $42,842 $70,348,103
ended:

Number of Mortgage Loans at the close
of the Collection Period just ended: 2.854 102 43 8 0 2 3,009

Delinquency Ratio 94.76% 3.40% 1.51% 0.26% 0.00% 0.06% 100.00%

*Includes only non-defaulted loans

Part 8: Cumulative Default Ratio Reporting

Principal balance at the end of the prior | New Defaulted Mortgages during the Principal Balance at the end of the Collection
Collection Period Collection Period Period
v T T

Receipt of deed in licu of foreclosure; 0.00 0.00 0.00
Foreclosures: 0.00 0.00 0.00
M911gage Loans that ence reached more than 180 days 857.468.95 27.826.28 885295 23
delinquent: ’
Aggregate Outstanding Balances of Defaulted Mortgage
. 857,468.93 27,826.28 885,295.23
N - of Defaulted L ;
Number of Defaulted Mortgage Loans 34 1 15
Cut-off Date Principal Balance: $90,000,075.86
Default Trigger 10.00%
Compliance test: 0.98%

Part 9; Credit Enhancement Ratio Reporting

Cut-off Date Principal Balance (A): $90,000,075.86
The Performing Principal Balance on the last Payment Calculation Date (B): 70,348,102.91
The Outstanding Principal Balance of the Series A Notes on the last Payment Calculation Date (C):* 56,042,383.77
Credit Enhancement Trigger: 11.50%
Compliance Test ((B-C) /A) 15.90%

* Assumes application of the principal amortization calculated on this Payment Calculation Date which will be made on the Payment Date

Part 10: Events of Default Reporting

Actual Event of Default (yes / no)
Failure to make a required payment No
Breach of a representation or warranty: No
Breach of a covenant; No
Bankruptey of the Issuer Trust. No
Capital Ratio of LH Holding: (trigger 5%} No
Maturity Gap of LH Holding: (trigger 30%) No
Open Credit Exposure of LH Holding: (trigger 15%) No
Percentage change in Tier | Capital as of the end of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal year: (trigger No
10%)
Percentage change in Tier | Capital as of the end of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal year immediately No
preceding the Closing Date: (trigger 10%)
LH ceases to be a subsidiary of Grupo ASSA, S. A No
Grupo ASSA, §. A. willfully ceases to provide guarantees that it has granted in relation to the financial obligations of the Affiliates of LH No
Holding.
John D. Rauschkolb ceases to be Chief Executive Officer No
ASSA Compania de Seguros, §, A, fails to maintain a minimum risk rating of “A- by A.M. Best Co. No
Grupo ASSA, S. A, fails to maintain a minimum Available Capital of $200,000,000 No
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Part 11: Distribution Reporting

Distribution Summary

Original Principal Balance Principal Balance al the end of]| Interest Rate Interest Distributed Principal Distributed | Total Distributed | Principal Balance at the end of this Accrual

the previous Accrual Period

Period

Series A $76.050.000 $58,361,069.41 5.7725% $280,741.06 $2.318,685 64 $2,599,426.70 §56,042,383.77
Serics B $13.950,000 $13,950,000,00 5.5000% $63.937.50 $0.00 §63.937.50 $13,950,000.00

Interest and Issucr Trustee Fee Accumulation

Balance al the close of the Previous Accrual Period

Credits 1o this account

Debits from this account

Balance at the close of this Acc

A (accruals) (payments) Penod = AtB-C
B

Series B Interest Accrual Account - Initial Period 877.493.78 000 0.00 §77.493.78
Series B Interest Accrual Account -

s .00 oo 0.00 000
Insufficiency
Series B Interest Accrual Account —

L .00 0.00 Q.00 000

Default Trigger
Tssuer Trustee Fee Accrual Account — Initial Period 1,164,178.50 2067719 0.00 1,184.855.69
Tssuer Trusiee Accrual Account - Default Trigger 0.00 0.0y .00 o.00

Interest Distribution Summary

Principal Balance on the last Paym Regular Series A and Series B Series B Imitial Period Accrued Inlerest Payment Series B InsufTiciency Series B Trigger Event Total Inicrest Distributed on each
Calculation Date Intcrest Payments Accrued Interest Payment Accrucd Interest Payment Series of Notes
Series A $58.361.069.41 $280.741.06 NFA NIA NIA $280.741.06
Serics B $13.950.000.00 $63,937.50 .00 11,04} 0.00 $63,937.50
Principal Distribution Summary
Original Pnincipal | Principal Balance at the end Serics A Required Principal Series A Additional Principal Payment Series B Principal | Realized losses | Recoveries during | Principal Balance | Cumulative
Balance of the previous Accrual Payment during the Accrual during the Accrual Period Payment during the during the the Accrual Period | at the end of the Realized
Period Period Accrual Period Accrual Period Accrual Period Losses**
Series A $76,050,000 $58,361.069.41 $2.318.685.64 30.00 $0.00 $0.00 $0.00 £56,042,383.77 $0.00
Series B £13,950,000 $13,950,000.00 N/A NIA $O00 $0.00 $0.00 §13,950,000.00 $0.00

* Assumes that the amount d on the resp: Payment Calculation Date is paid on the respective Payment Date

** Sec Table below Cumulative Realized Losses

Deemed Defaults - Status and Recoveries

Loan Number Defaulted Principal Balance | Type of Deemed Default Collection Period of Default Current Status Principal Recovered Nel Loss Capital Net Loss Interest
02-P-3583 $24,310.67 Qver 180 Days December 1-31, 2007 Loan Cancelled $24.310.67 $0.00 $0.00
06-P-168 111682 $24.016.40 Crver 180 Days January 1-31, 2008 Loan Cancelled $22.223 32 $1.793.08 $0.00
02-P-2766 §21,923 52 Over 180 Days March 1 -31, 2008 Loan Cancclled $21,923.52 $0.00 so.00
06-P-0557/0558 $38.624.34 Over 180 Days March 1 -31, 2008 Loan Cancelled $38,624.34 $0.00 $188.51
06-P-1363/1364 §28,434.47 Over 180 Days April 1 -30, 2008 Loan Cancelled $28,434.47 $0.00 $0.00
02-P-0099 $23,308.3] Over 180 Days May 1-31, 2008 Loan Cancelled $23,308.31 $0.00 $0.00
(2-P-1466 $19.149.65 Over 180 Days May 1-31, 2008 Loan Cancelled $16,378.80 §2,770.85 $0.00
04-C-0433/0434 §17.488.16 Over 180 Days June 1-30, 2008 Loan Cancelled §15,842.69 5164547 $0.00
02-P-1106 $18,522.60 Over 180 Days July 1-31, 2008 Loan Cancelled $15.385.59 $3,137.01 $0.00
02-P-0234 $23.653.74 Over 180 Days August 1-31, 2008 Loan Cancelled $21,928.31 $1,72543 $0.00
(11-C-03635 $26,818.64 Over 180 Days Sepember | - 30, 2008 Loan Cancelled $23,485.43 $3,333.21 $0.00
02-P-1088 $15.518.38 Over 180 Days Sepember | - 30, 2008 Loan Cancelled $15,518.38 NIA N/A
02-P-1642 $18,102.22 Over 180 Days November 1-3{}, 2008 Loan Cancelled $18,102.22 NIA N/A
04-C-729/730 $33,346.29 Over 180 Days December 1-31, 2008 Loan Cancelled $33.346.29 $0.00 50.00
04-C-753/754 $57.104.10 Over 180 Days December 1-31, 2008 Loan Cancelled $56,107.41 $996.69 $0.00
02-P-2331 $19.904 62 Over 180 Days January 1-31, 2009 Loan Cancelled $19,904.62 $1.292.63 $0.00
01-C-468 $27.163.10 Over 180 Days January 1-31, 2009 Current N/A NIA N/A
02-P-2140 $23,862.12 Over 180 Days March 1-31, 2009 Loan Cancelled $22,631.28 $1,230.84 $0.00
04-C-689/690 $27,733.76 Over 180 Days April 1 -30, 2009 Loan Cancelled $25.521.72 $2,212.04 $0.00
02-P-3091 $16,321.52 Qrver 180 Days May 1-31, 2009 Loan Cancelled $16,321 52 NFA N/A
06-P-R59/860 $24.291.75 Over 180 Days May 1-31, 2009 Loan Cancelled 52429175 N/A NiA
(6-P-337/338 $19.827.92 Over 180 Days June 1 - 30, 2009 Loan Cancelled $19,827.92 $0.00 30 00
06-P-1867/1868 $33.106.57 Over 180 Days Octaber 1 - 31, 2009 Over 180 Days NiA NiA NIA
01-P-3392 $26.928 31 Over 180 Days December | - 31, 2009 Loan Cancelled $26,928.31 NiA NIA
02-P-3774 $20.241.15 Over 180 Days December | - 31, 2009 Loan Cancelled §20,241.15 N/A NIA
04-C-573/574 $27.258.03 Over 180 Days April 1-30, 2010 121-150 Days N/A NFA NIA
06-P-413/4 14 $26.542.95 Crver 180 Days Seplember | -30, 2010 Loan Cancelled §26,542.95 N/A NIA
01-C-280 $48,132.99 Over 180 Days November 1-30, 2010 Loan Cancelled $48,132.99 NIA N/A
02-P-1408 $28.363.44 Over 180 Days November 1-30, 2010 31-60 Days NiA N/A N/A
02-P-1631 $14,635.99 Over 180 Days December 1-31, 2010 Loan Cancelled $14,635.99 N/A NIA
01-C-0327 $16,106.13 Over 180 Days February 1-28, 2011 Current N/A NIA NA
02-P-3687 §17,520,27 Over 180 Days March 1-31, 2011 Qver 180 Days NfA NA N/A
06-P-0403/0404 $19,528.58 Over 180 Days March 1-31, 2011 Loan Cancelled $19,528.58 1A NiA
06-P-1017/1018 $29.678.26 Over 180 Days April 1-30, 2011 91-120 Days N/A N/A N/A
02-P-0627 $27,826.28 Over 180 Days May 1-31, 2011 Over 180 Days N/A NIA N/A
Total $585,295.23 $635,117.86 $20,137.25 $188.51

Page 5




sBebuow ajfius B dn ey ey 14 a00] SE SUBSE AljUR SRINOD O spagd

S0 apapid 304 §B0p nos sbediown geiens Ay 1IN,

foat G851 192 “£8g TESBL S 0.8 Zo gL G109 ZTIGE Jotd [B10L
20k ¥4 162 ane %GLEL §2LU8'ERE 088 WsB L 24 0LE PAR'ESS suBe’] SRy [2nusIBiog
b 99z o8z gse WA SYO00ZBLIYS  BPELS LOSDE 552 PEE 90T tAaus s|Buis] SuBeT SIEN BRUSIBIL
oL 5L 957 358 HETG ENESETER N S $LSOCBELRS 63 {Anus gnop o ped) sueo’ BiEy [ERERIEAIG
9zs 92z 2re WER L2 CTELELHBLS  BEO LD SUPIGTIR LTS BUBOT BN [ENUBIARIG-UOH
v 98z et 9067t £UESEREY DI BISTE JRRCT-ET VAT S A {Aiua HBUIS) SUBOT BBY BRUSISBIGUON
WA 282 ogE S SIYBTLLLBE %ISR LIPS LBACLE 958 (Asjus SIINOD |0 LUBS} SURCT BIEY [BIUBIRBI-UON
polseg uonendxy ByEH wise EAEE FouREg soumeg jasns stusieg pulug sounep pwbug  uned
Apisgng Bay pasd PETEELTE ol ] Suspmwian e IBENG [BI0L 40 Jusdiag
Bay i Bay pip Gay pign 0y j0 uemag

i

g ERg LL0T/LE/S0 10 8Y

mmwm@m@%&&&om “SA mem@ww@av adA] ueon %m,_ umopeaig |00d 1snit eLeoajodiH m,wm




Ampps i

Fiscal Credit calculation at the end of the above year as per DO fread)

a0 by colinction

< sale of Fetal Credit corresponding to the slove yea
tion Period: March

cash recemed by collestion and sale of Faeat O

dit correspondding 1o

oy Fiseal Dredit wo be recoved corrasponding 10 the above year

redit gtorued during the above year &5 reported and socurnuiated monthly {astimagte}

2,287872.62
4,306,652 BG

Sale Priceds
1,306,650 85 Wym

Receved

T7455% 7L
G300
a0

2
i
=
&
=
&

V.00

Fioeal Sredd sccrued during the above vesr a5 reparted ans accunmuiatad manihly

Fiseal Dredit caloulation at the end of the above yeur s per DOGIY [real}

Cash receved By collecuon and Sale of Fscsl Uredi corraspanding 1o the above you!
Collection Period, lune 1 Jupe 30, 2009

hudy - puly 31, 2005

november 1 - Noveraber 30, 2009

Loltection Period; Deeemaer 1 - December 31, 2008

Cottection Perod, Janusry 1 - January 31, 2010

Lotheetion Period

aiteetion Period

oral rash recenved by collection and sele of Fiscal Credit corresponding o the sbe

Raprra

ng Fies Credit to be reseved corresponding to the above yeat

26A2,117.80

2,476,058.00

Sate Pricet Cash Reveived
SAT 566 5 936,374.36
3,015, 502.59 1,098, 70,05
53,7871 44, 8464929
185,589.63 FEO0% 183,538.73

185,525 95 0 H9.00%

Frsoat Credit acorued Guring The above yesr &5 reported and secumalated monthly rtimate)

Fiseal Credit calcutation at the end of the sbove yeuar 4 coipulated by DEI” fresl)
Cagh recenved by collection ird sale of Fiscel Credit aorasponding 16 the abous yaas
Coflnction Pevisd: July 1 - July 31, 2009
Coflection Peviod; January § - fanuary 31, 2000
Collection Period; June I e 30, 2010
crion Period; June I - June 30, 2058
Collpction Period; Movember 1 - Novemnbay 30, 2016

i cash received by colisction and sale of Fiscal Credit corresponding o the sb

Rernasing Freeal Cradit to be receivad corresponding 10 the above year

AR 80.50
2,314,368 00

Sale Price % Cash Becewed
A36,185.08 7 9B 410,982.77
631,684.99
5H7,494.54
HFEBEY1L
1072,186.28

62530814

103,164.42

7,17

1.514,368.00

.00

Freai Credit a

Cracit calculation at tg gnd of the sbove yesr as cakiuisted by

veall

L received by coliectian snd sale of Fisoal Credit corresponding to the above yesr
Haction Period; Noveriber 1 - November 30, 3014

tection Period; Becember 1 - December 31, 2050

Coltwruon Periog; Way | - May 31, 2011

Coral cash received by collection and sale of Fiscal Credit correaptnding 1o The anove wiss

Reraining Fiscel Cradit 1o e regeived corresponding 10 the ahonn yeur

2id during the above year a8 reported and aooumulated monthiy featimatel

2,A440,040.50

25197253

Sale Price % Cash Receved

297,813 72 L0 99.00% 794,835.58

130,200.47 - 99.00% 109,100.05

1,849,957, 9900% 1,831,457.57
225787068
.00

Funeat Cradht acorued du

ulation at the end of the sbove year as per DG froal)

cewed by collection and Sele of Fiscal redi ¢

sfiscuon Period, May | - May 31, 2011

esponohng wihe

&

otmbcashy

wed by coliecnon and saiw of Fscal Credit corresponding Lo D sledvi v

Ha iy

iseat Cretit 10 be recanved sorresponding 1o the abiove year

=e531 0 the the Panarmaman Flseal Authonties fBreccion General de ingresoy)

the above year as reported snd accumuiated monthiy sstumate]

Sule Price¥ Cash Regatend
174,706.77 T9.00% 37295570




